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Art Of The Lakes
Statement of Financial Position

As of December 15, 2023

TOTAL

AS OF DEC 15, 2023 AS OF DEC 31, 2022 (PP) CHANGE

ASSETS

Current Assets

Bank Accounts

beginning balance adjustment 0.00 0.00 0.00

Cash Drawer 100.00 100.00 0.00

CD # 056 24,707.73 24,707.73 0.00

Checking -381.96 19,742.24 -20,124.20

Checking - credit card deposits 41,744.08 42,299.92 -555.84

Money Market Savings 117,519.51 16,298.90 101,220.61

Total Bank Accounts $183,689.36 $103,148.79 $80,540.57

Accounts Receivable

11000 Accounts Receivable 0.00 0.00 0.00

Total Accounts Receivable $0.00 $0.00 $0.00

Other Current Assets

12000 Undeposited Funds 0.00 0.00 0.00

Uncategorized Asset 0.00 0.00 0.00

Total Other Current Assets $0.00 $0.00 $0.00

Total Current Assets $183,689.36 $103,148.79 $80,540.57

Fixed Assets

1500 Land 2,500.00 2,500.00 0.00

1502 Buildings 139,636.00 139,636.00 0.00

Facade Remodel 19,028.97 19,028.97 0.00

Total 1502 Buildings 158,664.97 158,664.97 0.00

1503 Equipment 11,407.88 11,407.88 0.00

1590 Accumulated Depreciation -94,224.00 -94,224.00 0.00

Total Fixed Assets $78,348.85 $78,348.85 $0.00

TOTAL ASSETS $262,038.21 $181,497.64 $80,540.57

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Other Current Liabilities

Gift Certificate Payable 0.00 0.00 0.00

Key deposits 0.00 0.00 0.00

MN Department of Revenue Payable 0.00 0.00 0.00

Sales Tax Payable -5,481.17 502.00 -5,983.17

Total MN Department of Revenue Payable -5,481.17 502.00 -5,983.17

N/P - PPP Loan 0.00 0.00 0.00

Otter Tail county Sales tax Payable 0.00 0.00 0.00

Payroll Liabilities 737.48 749.48 -12.00

Sales Tax Payable -4,693.34 0.00 -4,693.34
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TOTAL
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Total Other Current Liabilities $ -9,437.03 $1,251.48 $ -10,688.51

Total Current Liabilities $ -9,437.03 $1,251.48 $ -10,688.51

Total Liabilities $ -9,437.03 $1,251.48 $ -10,688.51

Equity

30000 Opening Balance Equity 0.00 0.00 0.00

32000 Unrestricted Net Assets 180,246.16 180,246.16 0.00

Net Revenue 91,229.08 91,229.08

Total Equity $271,475.24 $180,246.16 $91,229.08

TOTAL LIABILITIES AND EQUITY $262,038.21 $181,497.64 $80,540.57


